
! GJ!

'
'

*(&!+&&("#'*"!+.%#$U''

3."N'DFR'&%%*'7+)($8'
!
45/-!=/-+E--/*6!=*+E0,61!*6!-,,2!3E)/1I!/-!37)1!*.!15,!,..*)1!1*!79*/2!15,!
+*6170/671/*6!*.!*)L76/+!+)*3-!:/15!L,6,1/+788I!0*2/./,2!*)L76/-0-!VHB$-W;!!45,!
-EN+*00/11,,!8/-1,2!,/L51!=/-+E--/*6!"*/61-[!762!-,37)71,8I!8/-1,2!,/L51!=/-+E--/*6!
jE,-1/*6-;!!
!

*(&!+&&("#'W+%&$("#&'
!
45,!.*88*:/6L!=/-+E--/*6!jE,-1/*6-!:,),!3*-,2(!
!
5, (N'LCBMB'D'FBBR'LG'BNLDXKINC'D'NBBR'OSMILP'NLDFRDMR'GM'OMGLGJGK'LG'BFNSMB'

LCDL'OKDFLIFT'NBBR'QBBLN'LCB'MB]SIMBQBFLN'GH'LCB'#"7'MSKBZ'%[OKDIF'PGSM'
DFNYBM,''

!
i,-;!!H/9,6!15,!/6+),7-/6L!E-,!*.!HB$!-,,2!/6!+*69,61/*678!7L)/+E81E),[!/6+),7-/6L!
+*6+,)6-!7N*E1!+*6170/671/*6[!762!/6+),7-/6L!+*6-E0,)!7:7),6,--!*.!15,!3*1,61/78!
276L,)-!*.!HB$!+)*3-[!?*)6E+*3/7!N,8/,9,-!15,!*)L76/+!/62E-1)I!762!+*6-E0,)!
+*6./2,6+,!/6!*)L76/+-!:*E82!N,6,./1!L),718I!.)*0!76!,-17N8/-5,2!-,,2!3E)/1I!
-17627)2;!!45/-!/-!76!/03*)1761!-1,3!1*!,6-E)/6L!*)L76/+!/61,L)/1I[!762!:,!1576`!15,!
HB$!&2!\*+!%EN+*00/11,,!.*)!/1-!:*)`!/6!2,9,8*3/6L!15/-!=/-+E--/*6!=*+E0,61;!!!
!
>6!722/1/*6[!/.!*)L76/+!.7)0,)-!-,,`!+*03,6-71/*6!.*)!2707L,-!2E,!1*!HB$!
+*6170/671/*6!*.!15,/)!+)*3-[!15,),!0E-1!N,!76!/6/1/78!15),-5*82!-,1;!!?E)),618I[!
*)L76/+!/-!7!3)*+,--[!6*1!7!3)*2E+1[ !15,),.*),!15,!3)*2E+,)-!*.!HB$!+)*3-!+76!
+87/0!1571!3*88,6!2)/.1!2*,-!6*1!57)0!15,!+)*3-!*.!15,/)!*)L76/+!6,/L5N*)-;!!4571!-7/2[!
-*0,!*)L76/+!NEI,)-!7),!-,11/6L!15,/)!*:6!15),-5*82-!762!),a,+1/6L!+*6170/671,2!
+*00*2/1/,-;!
!
?*)6E+*3/7!N,8/,9,-!1571!,6-E)/6L!15,!3E)/1I!*.!-,,2-!E-,2!.*)!*)L76/+!3)*2E+1/*6!/-!
,-3,+/788I!/03*)1761!:5,6!*)L76/+!L)*:,)-!E-,!+*69,61/*678!-,,2[!:5/+5!57-!6*1!
N,,6!-ENa,+1,2!1*!15,!-70,!*)L76/+!-17627)2-!762!*9,)-/L51!7-!*)L76/+!-,,2;!!
!
45,!35)7-/6L!*.!15,!cE,-1/*6-!2*,-!6*1!07`,!7!2/-1/6+1/*6!N,1:,,6!15,!1,-1/6L!*.!
*)L76/+!-,,2!762!+*69,61/*678!-,,2!E-,2!/6!*)L76/+!3)*2E+1/*6;!!=E,!1*!15,!.7+1!1571!
*)L76/+!-,,2-!579,!76!*)L76/+!-I-1,0!3876!.*)!3)*1,+1/6L!-,,2!3E)/1I[!NE1!
+*69,61/*678!-,,2-!2*!6*1!579,!7!3876!*)!+,)1/./+71/*6!*9,)-/L51[!:,!:*E82!8/`,!1*!



! G<!

-,,!76!,K38/+/1!2/-1/6+1/*6!N,1:,,6!1,-1/6L!),cE/),0,61-!.*)!+*69,61/*678!9,)-E-!
*)L76/+!-,,2[!:/15!7!.*+E-!*6!1,-1/6L!76I!+*69,61/*678!-,,2!N,/6L!E-,2!/6!*)L76/+!
3)*2E+1/*6;!
!
!"#$%&'()$)"&(*+$,#$&-$'&-.#-/0&-1*2$-&/$&341-0'2$)##+$
'
$)L76/+!7L)/+E81E),!/-! 7!3)*+,--!6*1!7!3)*2E+1; !!kE-1!7-!*)L76/+!+,)1/./+71/*6!.*)!.**2!
/-!N7-,2!*6!15,!$)L76/+!%I-1,0!"876[!15,!3E)/1I!*.!*)L76/+!-,,2!-5*E82!N,!N7-,2!*6!
15,!$)L76/+!%I-1,0!"876!*.!7!-,,2!3)*2E+,);!!!
!
45,!,K3,+171/*6!*.!-,,2!3E)/1I!.*)!*)L76/+!-,,2!/-!7678*L*E-!1*!+*6-E0,)!
,K3,+171/*6-!7N*E1!3,-1/+/2,!),-/2E,-!*6!*)L76/+!.**2-;!?*6-E0,)-!,K3,+1!1571!
*)L76/+!.**2!:/88!579,!6*!*)!0/6/078!3,-1/+/2,!),-/2E,-[!I,1!*68I!7!-0788!3,)+,617L,!
*.!*)L76/+!.**2!/-!1,-1,2!.*)!3,-1/+/2,!),-/2E,-;!!C9,6!/.!Fb!*.!.7)0-!7),!1,-1,2[!*68I!
7!-0788!8*1!*.!3)*2E+1!/-!1,-1,2!.)*0!,7+5!.7)0;!
!
>6!*)2,)!1*!579,!7!)*NE-1!,K3,+171/*6!1571!*)L76/+788I!3)*2E+,2!-,,2!:/88!N,!.),,!*.!
HB$!+*6170/671/*6[!/1!:/88!N,!6,+,--7)I!.*)!-,,2!3)*2E+,)-!762!+,)1/./,)-!1*!:*)`!
1*L,15,)!1*!,-17N8/-5!762!,6.*)+,!733)*3)/71,!/-*871/*6!2/-176+,-!762!3)7+1/+,-;!!
\*:,9,)[!/.!15/-!/-!2*6,[!722/6L!76*15,)!3)*1*+*8!*.!1,-1/6L!,7+5!-,,2!8*1!07I!
/6+),7-,!15,!+*-1!*.!*)L76/+!-,,2;!!45/-[!/6!1E)6[!07I!07`,!*)L76/+!-,,2!8,--!
797/87N8,[!7-!*)L76/+!.7)0,)-!78:7I-!)E6!15,!)/-`!1571!15,/)!+7),.E88I!L)*:6!-,,2!:/88!
579,!1*!N,!-*82!*6!15,!+*69,61/*678!07)`,1!N,+7E-,!/1!57-!N,,6!.*E62!1*!579,!76!
E67++,317N8,!8,9,8!*.!HB$!+*6170/671/*6;!!/N'D'MBNSKL='LCB'NBBR'OSMILP'NLDFRDMR='IH'
DOOKIBR'GFKP'LG'GMTDFIJ'NBBR='QDP'CDEB'LCB'SFIFLBFRBR'JGFNB]SBFJB'GH'QD\IFT'
GMTDFIJ'NBBR'KBNN'DEDIKDXKB,''
!
5341-0'$0-/#430/6$70**$,#-#%0/$%3&8$/#)/0-4$'&-.#-/0&-1*$)##+$
'
&815*EL5!E-,!*.!*)L76/+!-,,2!/-!),cE/),2!NI!*)L76/+!),LE871/*6-[!15,),!7),!
,K+,31/*6-!1*!15/-!)E8,[!:5/+5!57-!),-E81,2!/6!7!-/L6/./+761!70*E61!*.!*)L76/+!7+),7L,!
38761,2!:/15!+*69,61/*678!-,,2;!!%,+1/*6!O]F;O]<!V7WVGW!-171,-!1571!
l6m
+)*3!:5,6!76!,cE/978,61!*)L76/+788I!3)*2E+,2!97)/,1I!/-!6*1!+*00,)+/788I!
797/87N8,; !!%/6+,!15,!*)L76/+!-,,2!/62E-1)I!),3),-,61-!*68I!7!-0788!3*)1/*6!*.!15,!
1*178!-,,2!797/87N8,[!L)*:,)-!38761/6L!87)L,!7+),7L,-!+76!./62!/1!2/../+E81!1*!*N17/6!15,!
9*8E0,!15,I!6,,2;!!&-!7!),-E81[!15,I!07I!2,3,62!*6!6*6*)L76/+!-,,2[!N,+7E-,!15,!
*)L76/+!97)/,1/,-!7),!6*1!+*00,)+/788I!797/87N8,!/6!-E../+/,61!cE761/1I;!D,.*),!
,-17N8/-5/6L!7!-,,2!3E)/1I!-17627)2[!/1!:*E82!N,!5,83.E8!1*!,-1/071,!15,!3,)+,617L,!*.!
*)L76/+!7+),7L,!38761,2!:/15!+*69,61/*678!-,,2!7-!+*037),2!1*!15,!3,)+,617L,!*.!
7+),7L,!38761,2!:/15!*)L76/+!-,,2[!71!8,7-1!.*)!5/L5Z)/-`!+)*3-!-E+5!7-!+*)6;!!!
!
S,!:*E82!8/`,!1*!-,,!15,!-,,2!3E)/1I!-17627)2!.*+E-!*6!+*69,61/*678!-,,2[!722/6L!
876LE7L,!1*!,6-E),!1571!+*69,61/*678!-,,2!:/88!N,!15,!.*+E-!*.!15/-!-17627)2;!
!



! GF!

-, ACDL'IN'JSMMBFLKP'\FGYF'DXGSL'LCB'KBEBK'GH'3."'JGFLDQIFDLIGF'GH'NBBR'
SNBR'XP'GMTDFIJ'HDMQBMN'DFR'DFP'DNNGJIDLBR'LBNLIFT'GH'NBBR'GF'LCB'HDMQ'GM'
IF'LCB'NSOOKP'JCDIFZ'!GQQBFLN'HMGQ'HDMQBMN='NBBR'JGQODFIBN='GM'XSPBMN'
RBNJMIXIFT'LCB'HGKKGYIFT'YGSKR'XB'MBKBEDFLU''

'
'
'

'
>6!*)2,)!1*!.E88I!76-:,)!15/-!cE,-1/*6[!N*15!15,!+*69,61/*678!762!*)L76/+!-,,2!
/62E-1)I!:/88!6,,2!1*!-57),!15,/)!1,-1/6L!3)*+,2E),-!.*)!HB$!+*6170/671/*6[!7-!:,88!
7-!15,/)!),-E81-;!
!
'I66!?87)`-*6[!*.!?87)`-*6!H)7/6[!/62/+71,2!/6!7!:,N/67)!1571!38761!N),,2,)-!71!-,,2!
+*0376/,-!,-1/071,!1571!15,),!/-!7N*E1!Jb!HB$!+*6170/671/*6!/6!15,/)!
+*69,61/*6788I!L)*:6! 6*6ZHB$ !-,,2-F;!!\,!-E-3,+1-!1571!*)L76/+!-,,2!07I!N,!
+*6170/671,2!7-!:,88[!N,+7E-,!15,!*)L76/+!./,82-!7),!-0788,)[!:5/+5!07`,-!15,0!
0*),!3)*6,!1*!HB$!+*6170/671/*6!.)*0!2)/.1;!
!
6, ACDL'LBNLIFT'QBLCGRN'DMB'DOOMGOMIDLB'LG'SNB'IF'GMRBM'LG'RBLBMQIFB'DFR'

KDXBK'HGM'NBBR'OSMILP'DFR'LG'EBMIHP'JGQOKIDFJB'LG'D'NBBR'OSMILP'NLDFRDMRZ''
'

4,-1/6L!0,15*2-!.*)!-,,2!3E)/1I!-5*E82!.*88*:!15,!-70,!3)*1*+*8-!7-!1,-1/6L!
0,15*2-!.*)!3,-1/+/2,!),-/2E,-;!!45,!-7038,!-5*E82!N,!17`,6!NI!76!*)L76/+!
/6-3,+1*)[!*)!-*0,*6,!:5*!/-!1)7/6,2!/6!15,!3)*1*+*8!*.!-7038,!+*88,+1/*6;!!45,!+57/6!
*.!+E-1*2I!-5*E82!N,!+8,7)8I!/62/+71,2!*6!15,!-7038,!.*)0!1*!,6-E),!1571!6*!
72E81,)71/*6!*)!+*6170/671/*6!*++E)-!7-!15,!-,,2-!7),!-,61!1*!7!1,-1/6L!87N*)71*)I;!!
45,!),-E81-!-5*E82!N,!-,61!2/),+18I!1*!76!*)L76/+!+,)1/./,)!*)!*15,)!15/)2!37)1I[!6*1!1*!
15,!-,,2!-E338/,);!!>.!15/-!3)*+,2E),!/-!6*1!.*88*:,2[!.*)!,K7038,!/.!15,!-,,2!+*0376I!
17`,-!/1-!*:6!-7038,-!762!2/),+18I!),+,/9,-!15,!1,-1!),-E81-[!15,),!/-!3*1,61/78!.*)!
.78-/./+71/*6!*.!15,!),-E81-;!!!
!
2, 4GY'YGSKR'DF'B[DQOKB'NSJC'DN'OMGOGNBR'IF'*INJSNNIGF'7GIFL'^_'DXGEB'

DHHBJL'PGSM'HDMQ'GM'XSNIFBNNZ''
'
45,!=/-+E--/*6!"*/61!dY!-ELL,-1,2!7!3E)/1I!-17627)2!*.! 6*6,!.*E62!/6!7!J[]]]!-,,2!
-7038,; !!!45/-!-17627)2!07I!N,!/03*--/N8,!1*!0,,1;!!45,!$)L76/+!%,,2!&88/76+,!
7-`,2!-,,2!+*0376/,-!/.!15,I!+*E82!0,,1!7!L,6,1/+!3E)/1I!-17627)2!*.! 6*6,!.*E62!/6!
7!J[]]]!-,,2!-7038,; !!\78.!15,!+*0376/,-!572!+*6+,)6-!7N*E1!15,/)!7N/8/1I!1*!0,,1!
15,!-17627)2[!762!15,!57)0!/1!0/L51!+7E-,!1*!*)L76/+!.7)0,)-!762!15,!*)L76/+!-,,2!
/62E-1)I;P!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
F!?87)`-*6[!'I66;!!O]GJ;!!?*1',0/'<490/")@';*/ABC<@'0/&'BC<',4*+(',*%D"($E!!&97/87N8,!*6!,$)L76/+!
71!5113(^^:::;,K1,6-/*6;*)L^37L,-^PPYMG^8/9,ZN)*72+7-1(Z5*:Z+76Z*)L76/+Z6*6ZL0*Z762ZL0*Z
+)*3-Z+*,K/-1!
!
P!$)L76/+!%,,2!&88/76+,[!O]GO;!!%,,2!>61,L)/1I!%E)9,I(!!Q/62/6L-!.)*0!15,!$)L76/+!%,,2!>62E-1)I!



! GP!

!
&!E6/9,)-78!-17627)2!.*)!L,6,1/+!3E)/1I!+*E82!N,!N,6,./+/78!.*)!*)L76/+!.7)0,)-[!/.!/1!
3)*9/2,-!/6.*)071/*6!*6!HB$!+*6170/671/*6!*.!+*69,61/*678!-,,2;!!H/9,6!15,!
/6+),7-/6L!6E0N,)!*.!7+),-!38761,2!1*!L,6,1/+788I!0*2/./,2!+)*3-[!/1!-,,0-!5/L58I!
8/`,8I!1571!+*6170/671/*6!:/88!N,!2,1,+1,2!/6!.E1E),!-,,2!8*1-;!!45,!-7038/6L!0E-1!N,!
2*6,!NI!76!/62,3,62,61!15/)2!37)1I[!7-!2,-+)/N,2!/6!*E)!76-:,)!1*!=/-+E--/*6!
jE,-1/*6!dJ[!762!1,-1/6L!),-E81-!-,61!2/),+18I!1*!15,!+,)1/./,)[!1*!,6-E),!7++E)7+I;!!!
!
&81,)671/9,8I[!7!E6/9,)-78!-17627)2[!/.!/1!2*,-!6*1!2/-1/6LE/-5!N,1:,,6!1,-1/6L!
+*69,61/*678!762!*)L76/+!-,,2[!+*E82!N,!57)0.E8!1*!*)L76/+!.7)0,)-;!!4,-1/6L!:/88!
/6+),7-,!15,!+*-1!*.!*)L76/+!-,,2[!2E,!1*!15,!+*-1!*.!15,!1,-1-;!!>1!:/88!78-*!),2E+,!15,!
797/87N/8/1I!*.!*)L76/+!-,,2[!/.!*)L76/+788I!3)*2E+,2!-,,2!8*1-!7),!.*E62!1*!579,!
E67++,317N8,!HB$!+*6170/671/*6[!762!7),!6*1!797/87N8,!.*)!*)L76/+!.7)0,)-;!!
Q/676+/78!/037+1-!0E-1!N,!+7),.E88I!+*6-/2,),2!1*!,6-E),!1571!-0788!.7)0,)-!7),!6*1!
E6.7/)8I!NE)2,6,2!NI!15,!+*-1!*.!15,-,!1,-1-;!!
!
<, (N'LCBMB'D'XBLLBM'NSTTBNLIGF'HGM'D'NBBR'OSMILP'NLDFRDMR'LCDF'LCDL'OMGOGNBR'

IF'*INJSNNIGF'7GIFL'^_'DXGEBZ'*BNJMIXB,''
!
&!-,,2!3E)/1I!-17627)2!-5*E82!N,!N7-,2!*6!7!15),-5*82!-I-1,0 7!3,)+,617L,!*.!
HB$!+*6170/671/*6 6*1!*6!3),-,6+,!*)!7N-,6+,!*.!HB$-;!!%,,2!L)*:,)-[!57628,)-!
762!NEI,)-!+E)),618I!733,7)!1*!E-,!7!3,)+,617L,!N7-/-!*.!+*6170/671/*6[!)715,)!1576!
15,! 6*6,!.*E62 !3E)/1I!-17627)2;!
!
@, ACDL'IN'\FGYF'DXGSL'MBKBEDFL'NDQOKIFT='LBNLIFT='DFR'RBLBJLIGF'KBEBK'

OMGLGJGK'FBJBNNDMP'LG'IQOKBQBFL'NSJC'D'NLDFRDMRZ''
!
jE,-1/*6-!F!762!P!7),!N,/6L!7+1/9,8I!722),--,2!NI!*)L76/+!-,,2!3)*2E+,)-;!!S,!E)L,!
15,!A$%D!1*!/69*89,!15,!+*69,61/*678!-,,2!3)*2E+,)-!/6!15/-!2/-+E--/*6!7-!:,88;!!!
!
_, ACDL'LMDIFIFT='TSIRDFJB='GM'MBNGSMJBN'RG'JBMLIHIBMN'FBBR'LG'EBMIHP'

JGQOKIDFJB'LG'D'NBBR'OSMILP'NLDFRDMRZ''
'
45,!-3,+/./+-!*.!7!-,,2!3E)/1I!-17627)2!0E-1!N,!+87)/./,2!N,.*),!15/-!cE,-1/*6!+76!N,!
76-:,),2;!
!
?, ACDL'DOOMGDJC'JGSKR'DF'GMTDFIJ'NBBR'OMGRSJBMN'SNB'LG'NDHBTSDMR'DTDIFNL'

3."'JGFLDQIFDLIGF'HMGQ'DF'DR`DJBFL'GM'FBITCXGMIFT'JGFEBFLIGFDK'HDMQZ'
1SHHBM'aGFBN='RINLDFJB='OKDFLIFT'LIQB='OGKKIFDLIGF'HDJLGMN='DFR'
JGFLDQIFDLIGF'OGNNIXIKILIBNVNGKSLIGFN'JGSKR'XB'IFJKSRBR'IF'PGSM'MBNOGFNB,''

'
45,!0,15*2-!E-,2!1*!3),9,61!HB$!+*6170/671/*6!.)*0!3*88,6!2)/.1!:/88!97)I!.)*0!
+)*3!1*!+)*3;!!45,!3*88,6!.)*0!1788[!:/62Z3*88/671,2!+)*3-[!-E+5!7-!+*)6[!:/88!2)/.1!
8*6L!2/-176+,-;!!CE)*3,!57-!2*6,!,K1,6-/9,!1,-1/6L!1*!-5*:!1571!G]]!.,,1!*.!



! GY!

-,37)71/*6!/-!6,,2,2!1*!),2E+,!3*88,6!2)/.1!NI!RRb;Y!!$6,!:7I!1*!9,)/.I!15/-!/-!1*!
38761!N8E,!+*)6;!!"*88,6!2)/.1!:/88!N,!,9/2,61!7-!N8E,!`,)6,8-!/6!15,!6,/L5N*)/6L!+*)6!
./,82-;!
'

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
Y!?87)`-*6[!'I66;!!O]GJ;!!?*1',0/'<490/")@';*/ABC<@'0/&'BC<',4*+(',*%D"($E!!&97/87N8,!*6!,$)L76/+!
71!5113(^^:::;,K1,6-/*6;*)L^37L,-^PPYMG^8/9,ZN)*72+7-1(Z5*:Z+76Z*)L76/+Z6*6ZL0*Z762ZL0*Z
+)*3-Z+*,K/-1!
!
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