
! Y]!

7)"7"&/0U''

5=6e*(1)"."e<=<e*(.%$48048*/#$"(#'c*1*.4d'
'

&+../)8'
'
=D=B\!/-!76!761/0/+)*N/78!+5,0/+78!E-,2!/6!+*69,61/*678!-87EL51,)5*E-,-!1*!
+*61)*8!3715*L,6/+!N7+1,)/7!-E+5!7-!Q2')*!";!!!
!
?*)6E+*3/7!-E33*)1-!15,!),+*00,6271/*6!*.!15,!\7628/6L!%EN+*00/11,,!1*!MB`BJL!
=D=B\ -!722/1/*6!1*!15,!A71/*678!'/-1;!!!
!
D1/0&-1*#$
'

 =D=B\!/-!7!+5,0/+78!761/0/+)*N/78!:/15!3*1,61/788I!6,L71/9,!,..,+1-!*6!
5E076!5,7815!762!15,!,69/)*60,61;!!B76I!cE,-1/*6-!),L7)2/6L!/1-!-7.,1I!
),07/6!E676-:,),2;!!
!!

 =D=B\!.7/8-!,9,)I!+)/1,)/*6!.*)!/6+8E-/*6!*6!%,+1/*6!O]F;P]F[!/6+8E2/6L!1571!
/1!2*,-!6*1!579,!H#&%!VH,6,)788I!#,+*L6/_,2!7-!%7.,W!-171E-!:/15!15,!Q=&;!!
45,!Q=&!+*6-/2,)-!=D=B\!1*!N,!7! .**2!+*617+1!-EN-176+, !762!15,!C"&!
+*6-/2,)-!/1!7!3,-1/+/2,;!!!!

!
 45,!3,1/1/*6,)!:/155,82!/03*)1761!/6.*)071/*6!.)*0!15,!A$%D[!15,!4#!
),9/,:,)!762!15,!3EN8/+;!!S/155,82!?*6./2,61/78!DE-/6,--!>6.*)071/*6!
/6+8E2,2!76!,61/),!-,+1/*6!1/18,2! C..,+1-!*6!\E076!\,7815; !!!

!
 &81,)671/9,-!,K/-1[!/6+8E2/6L!15*-,!2/-+E--,2!71!8,6L15!/6!15,!4#(!3,)7+,1/+!
7+/2[!5*1!:71,)!:7-5/6L[!+58*)/6,!762!5I2)*L,6!3,)*K/2,;!!
!

 QE)15,)0*),[!76*15,)!781,)671/9,!3)7+1/+,!.*)!+*61)*88/6L!Q2')*!"!0E-1!N,!
+*6-/2,),2(!L)7--Z./6/-5/6L!)E0/6761-;!!#,-,7)+5!57-!,-17N8/-5,2!1571!G]]b!
L)7--Z./6/-5,2!)E0/6761-[!762!L)7/6Z.,2!76/078-!1571!7),!-:/1+5,2!N7+`!1*!
G]]b!.*)7L,!.*)!7!3,)/*2!*.!1/0,!3)/*)!1*!-87EL51,)[!579,!2,0*6-1)7N8I!8*:,)!
8,9,8-!*.!Q2')*!"!+*6170/671/*6;!!45/-!0767L,0,61!0*2,8!:*E82!L),718I!
),2E+,!15,!aE-1/./+71/*6!.*)!E-/6L!071,)/78-!-E+5!7-!=D=B\!/6!3)*+,--/6L;!

!

1/!:3)"+#*'
'
=D=B\!57-!N,,6!3,1/1/*6,2!NI!&8N,07)8,!?*)3*)71/*6!7-!76!761/0/+)*N/78!.*)!E-,!/6!
0,71!3)*+,--/6L[!1*!+*61)*8!3715*L,6/+!N7+1,)/7!/6+8E2/6L!Q2')*!";!!!
!



! YG!

./$%4/0$"*/0!'4%95!0$"*/('
'
=D=B\!/-!6*1!788*:,2!/6!76I!/61,)671/*678!*)L76/+!),LE871/*6-;!!
!

!"#!%)#&'A($4'*1*.4'
'
<#41/0.#$#%%#'/)$&-$/"#$#-.03&-8#-/$Q%10*)$STUBVTTQ,RQSRR$
'
Q/)-1[!/1!/-!/03*)1761!1*!6*1,!1571!9,)I!8/118,!/6.*)071/*6!733,7)-!1*!,K/-1!),L7)2/6L!
15,!,69/)*60,6178!,..,+1-!*.!=D=B\;!!45/-!/-!072,!7337),61!/6!15,!4#[!:5/+5!8/-1-!
*68I!1:*!-*E)+,-!/6!/1-!2/-+E--/*6!*6!=D=B\ -!,69/)*60,6178!,..,+1-(!15,!3,1/1/*6,)!
762!15,!C"&!V4#!OMGZJ]RW;!!
!
45,!B71,)/78!%7.,1I!762!=717!%5,,1!VB%=%W!*6!=D=B\!-171,-!1571!15,!071,)/78!/-!
9,)I!1*K/+!1*!7cE71/+!8/.,; !!45,!B%=%!78-*!-171,-[! &6!,69/)*60,6178!57_7)2!+766*1!
N,!,K+8E2,2!/6!15,!,9,61!*.!E63)*.,--/*678!57628/6L!*)!2/-3*-78;!U,)I!1*K/+!1*!
7cE71/+!8/.,; !
!
%/6+,!=D=B\!N),7`-!2*:6!1*!=B\!762!5I3*N)*0*E-!7+/2!V\D)$W[!/1!/-!/03*)1761!
1*!+*6-/2,)!15,!3*--/N8,!,69/)*60,6178!,..,+1-!*.!15,-,!1:*!N),7`2*:6!3)*2E+1-;!!
!
&++*)2/6L!1*!15,!3,1/1/*6,)[!&8N,07)8,!?*)3*)71/*6[!/6!/1-!C69/)*60,6178!
&--,--0,61!),3*)1!3),37),2!.*)!15,!Q=&[! =B\!/-!-8/L518I!1*K/+!1*!./-5!762!7cE71/+!
/69,)1,N)71,-; Y]!!>1!/-!/61,),-1/6L!1*!6*1,!1571!15/-!/6.*)071/*6[!:5/+5!:7-!-E338/,2!
1*!15,!Q=&[!:7-!6*1!/6+8E2,2!/6!/1-!3,1/1/*6!1*!15,!A$%D;!!!
!
QE)15,)0*),[!/6!/1-!Q=&!6*1/./+71/*6[!&8N,07)8,!+78+E871,2!1571!15,!8,9,8!*.!,K3*-E),!
1*!7cE71/+!:/828/.,!.)*0!=B\!/6!:7-1,:71,)!.)*0!7!3*E81)I!3)*+,--/6L!38761!:*E82!
N,!:,88!N,8*:!1*K/+!762!57)0.E8!8,9,8-;!!>1!/-!:*)15!6*1/6L!1571!15,!*68I!/6.*)071/*6!
797/87N8,!*6!15/-!1*3/+!/-!.)*0!15,!3,1/1/*6,)!/1-,8.;!!>1!733,7)-!1571!15,!,..,+1-!*6!
:/828/.,!*.!=B\!579,!6*1!N,,6!72,cE71,8I!-1E2/,2!762!/62,3,62,618I!9,)/./,2;!'
'
45,!*15,)!N),7`2*:6!3)*2E+1!/-!5I3*N)*0*E-!7+/2!V\D)$W[!7!N)*0/2,[!:5/+5!/-!/6!
.7+1!15,! 7+1/9,!/6L),2/,61 !*.!=D=B\;!!45,!4#!+/1,-!&8N,07)8,!?*)3*)71/*6 -!+87/0!
1571! 6*!\D)$!/-!,K3,+1,2!1*!N,!),8,7-,2!/61*!:7-1,:71,)[ !NE1!7L7/6[!15/-!57-!6*1!
N,,6!/62,3,62,618I!9,)/./,2!-/6+,!6*!/62,3,62,61!/6.*)071/*6!*)!2717!733,7)-!1*!
,K/-1;!!
!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
Y]!&8N,07)8,!?*)3*)71/*6[!C69/)*60,6178!&--,--0,61;!
5113(^^:::;.27;L*9^2*:68*72-^Q**2^Q**2>6L),2/,61-"7+`7L/6L^C69/)*60,6178=,+/-/*6-^@?BOM
YFJR;32.gE10f+7037/L6hH**L8,OqE10f-*E)+,h.27%,7)+5qE10f0,2/E0h:,N-/1,qE10f1,)0hG[JZ
2/N)*0*ZF[FZ2/0,15I85I2761*/6qE10f+*61,61hR!



! YO!

>.!5I3*N)*0*E-!7+/2!:,),!1*!N,!),8,7-,2!/61*!:7-1,:71,)[!/1!+*E82!579,!6,L71/9,!
,..,+1-!*6!:/828/.,;!!&!-1E2I!NI!=E1+5!),-,7)+5,)-!.*E62!N)*0/2,!7..,+1,2!
),3)*2E+1/9,!5,7815!762!,62*+)/6,!.E6+1/*6!*.!+)E-17+,76-!762!./-5(!!
!

D)*0/2,!/*6!07)`,28I!/037/),2!),3)*2E+1/*6!/6!N*15!+)E-17+,76-!762!./-5;!
\/-1*8*L/+788I!6*!,..,+1-!:,),!*N-,)9,2!/6!15,!8*6LZ1,)0!1,-1!:/15!$)I_/7-[!
NE1!/6!15,!),3)*2E+1/*6!1,-1!:/15!"*,+/8/7[!5I3,)387-/7!*.!15,!15I)*/2[!71)*35I!
762!2,L,6,)71/*6!*.!15,!0E-+E871E),!762!),L),--/9,!+576L,-!/6!15,!.,078,!
),3)*2E+1/9,!1)7+1!:,),!*N-,)9,2; YG!!

!
&8N,07)8,!?*)3*)71/*6!57-!-171,2!1*!15,!Q=&!1571!-1E2/,-!:/15!-*2/E0!N)*0/2,!7),!
733)*3)/71,!.*)!2,1,)0/6/6L!15,!,..,+1-!*.!5I3*N)*0*E-!7+/2(! %/6+,!-*2/E0!
N)*0/2,!2/--*+/71,-!/6!:71,)!1*!I/,82!15,!.),,!-*2/E0!762!N)*0/2,!/*6-[!15,!2717!*6!
-*2/E0!N)*0/2,!-,)9,!1*!3)*9/2,!E-,.E8!/6.*)071/*6!*6!15,!1*K/+/1I!*.!15,!N)*0/2,!
/*6[!/1-,8.; YO!!!
!
>6!76!C"&!#,),L/-1)71/*6!C8/L/N/8/1I!=,+/-/*6!2*+E0,61!.*)!-*2/E0!N)*0/2,[!15,!C"&!
6*1,2(! 45,!),-E81-!/62/+71,!1571!-*2/E0!N)*0/2,[!0,7-E),2!7-!N)*0/6,[!/-!5/L58I!
1*K/+!1*!,-1E7)/6,^07)/6,!*)L76/-0-!*6!76!7+E1,!N7-/-; YJ!
!
45,!C"&!-171,-!1571! +5)*6/+!1,-1/6L!*.!-*2/E0!N)*0/2,!/-!6*1!),cE/),2[ !N7-,2!*6!
15,!7--E031/*6!1571! ),-/2E,-!*.!-*2/E0!N)*0/2,!V5I3*N)*0*E-!7+/2W!7),!-5*)1Z
8/9,2; !!45,!C"&!-171,-!1571! ),-/2E,-!*.!l5I3*N)*0*E-!7+/2m!7),!5/L58I!1*K/+!*6!76!
7+E1,!N7-/-[ !762!15,6!-171,-!1571! E81/071,!N/*2,L)7271/*6!l:/88!N,m!+*038,1,2!
:/15/6!7!.,:!:,,`-; !!Q*)!15/-!),7-*6[!15,!C"&!:7/9,2!15,!),cE/),0,61!.*)!-17627)2!
+5)*6/+!1*K/+/1I!1,-1-;!!\*:,9,)[!15,!,..,+1-!*.!15/-! 5/L58I!1*K/+ !-EN-176+,!*6!
7cE71/+!:/828/.,[!/6!15,!:,,`-!N,.*),!15,!071,)/78!/-!+*038,1,8I!2,L)72,2[!0E-1!N,!
+*6-/2,),2;!!Q*)!15/-!),7-*6 1*!3)*1,+1!7cE71/+!8/.,!.)*0!15,!1*K/+/1I!*.!=D=B\ -!
N),7`2*:6!3)*2E+1 15,!071,)/78!-5*E82!6*1!N,!733)*9,2!.*)!E-,!/6!*)L76/+-;!!
!
<#41/0.#$#%%#'/)$&-$"(81-$"#1*/"$Q%10*)$STUBVTTQ,RQWRR$
!
;0$"*/0!'./($"$5$%('*7'?%0!$:'
'
45,!A71/*678!>6-1/1E1,-!*.!\,7815[!/6!7!\7_ZB73Y<!8/-1/6L!.*)!=D=B\[!-171,-!1571!
,9/2,6+,!,K/-1-!*.! 15I)*/2!5I3*.E6+1/*6!/6!),3,71,2!2*-,!-1E2I!*.!)71-; YF!
!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
YG!?761*6!k\[!S,-1,)!"S[!B715/a--,6Z%3/,`076!C&B!VGRMJW!%1E2I!*6!15,!1*K/+/1I!*.!-*2/E0!N)*0/2,!
1*!2/..,),61!.),-5:71,)!*)L76/-0-;!Q**2!762!?5,0/+78!4*K/+*8*LI!OGV<W(!JPRZJYM;!!!!
YO5113(^^:::;.27;L*9^2*:68*72-^Q**2^Q**2>6L),2/,61-"7+`7L/6L^C69/)*60,6178=,+/-/*6-^@?BO
MYFJR;32.gE10f+7037/L6hH**L8,OqE10f-*E)+,h.27%,7)+5qE10f0,2/E0h:,N-/1,qE10f1,)0hG[JZ
2/N)*0*ZF[FZ2/0,15I85I2761*/6qE10f+*61,61hR!
YJ!5113(^^:::;,37;L*9^3,-1/+/2,-^+5,0f-,7)+5^+8,7),2f),9/,:-^+-)f"?Z]GJR]YfJ]ZkE6Z]Ff7;32.!
Y<!\7_B73!/-!76!*68/6,!2717N7-,!*.!+5,0/+78-!NI!15,!A71/*678!>6-1/1E1,-!*.!\,7815;!&88!/6.*)071/*6!*6!
15,!\7_B73!57-!N,,6!-+/,61/./+788I!9,)/./,2;!
YF!5113(^^57_073;680;6/5;L*9^+71,L*)IZ2,17/8-g/2hR<<<q17N8,h+*3I1N87L,61-!



! YJ!

45,!A>\!\7_073!78-*!8/-1-!15,!.*88*:/6L!.*)!=D=B\(! /657871/*6!07I!+7E-,!
+*))*-/9,!/6aE)/,-!1*!E33,)!),-3/)71*)I!1)7+1!762!8E6L-e!1*K/+!NI!/6L,-1/*6; YP!!
'
Q/6"4*/#%/$0!'34*$%)$"*/'W9%/)>'
'
>1!/-!/03*)1761!1*!6*1,!1571!15,!C"&!),LE871,-!=D=B\!7-!7!3,-1/+/2,;!!>1!/-!E-,2!7-!7!
0/+)*N/78!+*61)*8!762!2/-/6.,+1761!/6!:71,)!-I-1,0-[!*)670,6178!3*62-[!-:/00/6L!
3**8-[!1*/8,1!N*:8-[!,1+;!!45,!C"&!),+*L6/_,-!15,!*68I!.**2ZE-,!*.!=D=B\!1*!N,!/6!15,!
076E.7+1E),!*.!.**2Z+*617+1!373,)!762!373,)N*7)2;YY!!
!
45,!C"&!),9/,:,2!=D=B\YM!/6!O]]Y!7-!7!0E81/Z3E)3*-,!N/*+/2,;!!45,!C"&!:)/1,-!
1571!15,!#,),L/-1)71/*6!C8/L/N/8/1I!=,+/-/*6!V#C=W!2*,-!6*1!+*9,)!76I!.**2Z),871,2!
E-,-!*15,)!1576!E-,!7-!7!-8/0/+/2,!/6!.**2Z+*617+1!373,)!762!373,)N*7)2;YR!!
45,),.*),[!/1!733,7)-!15,!C"&!762!Q=&!579,!6*1!+*6-/2,),2!7++E0E871/9,!,K3*-E),!
1*!=D=B\;!!
!
>6!/1-!#,),L/-1)71/*6!C8/L/N/8/1I!=,+/-/*6[!15,!C"&!+*6-/2,),2!15,!.*88*:/6L!1*K/+/1I!
2717[!.)*0!87N*)71*)I!76/078!-1E2/,-!E-/6L!=D=B\(!!

!

!
'
!DLBTGMP'(!/-! 5/L58I!1*K/+!762!-,9,),8I!/))/171/6L[ !762!7338/,-!1*!1:*!2,)078!
/))/171/*6-!/6!)7NN/1!-1E2/,-;!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
YP!5113(^^57_073;680;6/5;L*9^+71,L*)IZ2,17/8-g/2hR<<<q17N8,h+*3I1N87L,61-!
YY!5113(^^:::;,37;L*9^*33-))2G^#C=-^578*5I2761*/6-Z),2;32.!
YM! 578*5I2761*/6-!762!/--E,2!7!#,),L/-1)71/*6!C8/L/N/8/1I!=,+/-/*6!/6!%,31,0N,)!
O]]Y;!=D=B\!/-!*6,!*.!./9,!578*5I2761*/6-!+*9,),2!/6!15,!#C=;!
YR!5113(^^:::;,37;L*9^*33-))2G^#C=-^578*5I2761*/6-Z),2;32.!



! Y<!

!
!DLBTGMP'((!/-! 0*2,)71,8I!1*K/+!762!0*2,)71,8I!/))/171/6L[ !762!7338/,-!1*!15,!7+E1,!
/657871/*6!V)7NN/1W!-1E2I!762!15,!7+E1,!*)78!1*K/+/1I!V)71W!-1E2/,-;!!

!
!DLBTGMP'(((!/-! -8/L518I!1*K/+!762!-8/L518I!/))/171/6L[ !762!7338/,-!1*!15,!7+E1,!*)78!
1*K/+/1I!V)71W!1,-1!762!7+E1,!2,)078!1*K/+/1I!V)71W!1,-1;!!
!
45,!C"&!78-*!)7/-,2!+*6+,)6-!7N*E1!*6,!*.!15,!N),7`2*:6!3)*2E+1-!*.!=D=B\[!
:5/+5!/-!=B\;!!45,!C"&!:)*1,(! &97/87N8,!0,17N*8/-0!2717!/62/+71,!1571!=B\!762!
CB\!7),!,K+),1,2!E6+576L,2!/6!15,!)71;!!\*:,9,)[!/1!/-!`6*:6!1571!
5I2)*KI0,15I85I2761*/6-!7),!.*)0782,5I2,!),8,7-,)-; !
!
@81/071,8I[!0E+5!),07/6-!E6`6*:6!),L7)2/6L!15,-,!761/0/+)*N/78!+5,0/+78- !,..,+1-!
*6!5E076!5,7815;!!45,!C"&!:)*1,!1571!.E)15,)!-1E2/,-!:*E82!N,!6,,2,2[!,-3,+/788I!
1*!N,11,)!+57)7+1,)/_,!,..,+1-!),871,2!1*!,62*+)/6,!2/-)E31/*6; !!
!
[**&'0/&'T459'W&#"/"($40$"*/'
'
D*15!=D=B\!762!/1-!N),7`2*:6!3)*2E+1[!\D)$[!:5/+5!/-!/1-!7+1/9,!/6L),2/,61[!7),!
8/-1,2!/6!15,!Q=& -!.**2!+*617+1!-EN-176+,!2717N7-,;!!&-!:/15!15,!Q=& -!H,6,)788I!
#,+*L6/_,2!&-!%7.,!VH#&%W!-I-1,0[!15,!Q=&!2*,-!6*1!),cE/),!76I!/62,3,62,61!
-7.,1I!1,-1/6L!*)!,978E71/*6!N,.*),!7!.**2!+*617+1!-EN-176+,!+76!N,!E-,2;!!&-!7!),-E81[!
9/)1E788I!6*!/6.*)071/*6!.)*0!/62,3,62,61!-*E)+,-!/-!797/87N8,!),L7)2/6L!3*1,61/78!
5E076!5,7815!,..,+1-!.)*0!,71/6L!.**2-!1),71,2!:/15!15/-!+5,0/+78!N/*+/2,;!!
!
45,!Q=&!2717N7-,!*.!Q**2!?*617+1!%EN-176+,-!+*617/6-!15,!&8N,07)8,!?*)3*)71/*6!
6*1/./+71/*6-!.*)!\D)$M]!762!=D=B\;MG!!!45,-,!6*1/./+71/*6-!7),!),07)`7N8I!87+`/6L!
/6!-7.,1I!1,-1!),-E81-;!!A*1!-E)3)/-/6L8I[!&8N,07)8,!7--E),2!15,!Q=&!1571!=D=B\!762!
\D)$!7),!-7.,[!762!-/6+,!15,!Q=&!),cE/),-!6*!/62,3,62,61!-7.,1I!1,-1/6L[!/1!57-!
788*:,2!/1-!E-,!/6!+*69,61/*678!.**2!3)*2E+1/*6;!!!!
!
=)"%/$"7")'!"$%40$54%'G+%%4A4%6"%1%&'0)0&%#")'04$")!%(H'
'
$Q"&!),cE/),-!1571!15,!3*1,61/78!/037+1!*6!5E076!5,7815!*.!N),7`2*:6!3)*2E+1-!N,!
+*6-/2,),2!7-!:,88;!!=D=B\!N),7`-!2*:6!1*!5I3*N)*0*E-!7+/2!V\D)$W[!:5/+5!/-!7!
N)*0/2,;!&8N,07)8,!:)/1,-!/6!/1-!3,1/1/*6!1*!15,!Q=&(! %/6+,!-*2/E0!N)*0/2,!
2/--*+/71,-!/6!:71,)!1*!I/,82!15,!.),,!-*2/E0!762!N)*0/2,!/*6-[!15,!2717!*6!-*2/E0!
N)*0/2,!-,)9,!1*!3)*9/2,!E-,.E8!/6.*)071/*6!*6!15,!1*K/+/1I!*.!15,!N)*0/2,!/*6[!
/1-,8.; MO!
!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
M]5113(^^:::;7++,--2717;.27;L*9^-+)/31-^.+6^.+6=,17/8A79/L71/*6;+.0g)31h.+-'/-1/6Lq/2hGGRY!
MG5113(^^:::;7++,--2717;.27;L*9^-+)/31-^.+6^.+6=,17/8A79/L71/*6;+.0g)31h.+-'/-1/6Lq/2hGGR]!
MO5113(^^:::;.27;L*9^2*:68*72-^Q**2^Q**2>6L),2/,61-"7+`7L/6L^C69/)*60,6178=,+/-/*6-^@?BO
MYFJR;32.gE10f+7037/L6hH**L8,OqE10f-*E)+,h.27%,7)+5qE10f0,2/E0h:,N-/1,qE10f1,)0hG[JZ
2/N)*0*ZF[FZ2/0,15I85I2761*/6qE10f+*61,61hR!



! YF!

S,!-,7)+5,2!15,!8/1,)71E),!.*)!1*K/+/1I!762!,62*+)/6,!,..,+1-!*.!-*2/E0!N)*0/2,;!!&!
-1E2I!.*E62!1571!)71-!,K3*-,2!1*!-*2/E0!N)*0/2,!,K3,)/,6+,2! +*038,K!*.!+576L,-!
/6!15,!,62*+)/6,!-I-1,0[!15I)*/2!7+1/971/*6!N,/6L!15,!0*-1!3)*0/6,61; !&!0E81/Z
L,6,)71/*6!-1E2I!-5*:,2!7!2,+),7-,!/6!.,)1/8/1I!.*88*:/6L!5/L5!-*2/E0!N)*0/2,!
,K3*-E),;!>1!:*E82!-,,0!1571!*6,!*.!15,!N),7`2*:6!3)*2E+1-!*.!=D=B\!07I!N,!7!
3*1,61/78!,62*+)/6,!2/-)E31*);MJ!!!
!
,%/$%4('7*4'T"(%0(%',*/$4*!'0/&'34%6%/$"*/I;0$"*/0!'./($"$5$%'7*4'<))5+0$"*/0!'=07%$>'
0/&'?%0!$:'
'
45,!?=?!762!A>$%\!$++E371/*678!\,7815!HE/2,8/6,-M<!.*)!=D=B\!/6+8E2,!15,!
.*88*:/6L(!!
'

 ?*617+1!:/15!:71,)[!-1)*6L!7+/2-[!762!,7-/8I!*K/2/_,2!071,)/78-!-E+5!7-!
700*6/E0!-781-[!-E8./2,-[!,1+;[!07I!+7E-,!./),-!762!,K38*-/*6-!762!.*)071/*6!
*.!1*K/+!.E0,-!*.!+58*)/6,!762!6/1)*L,6!1)/+58*)/2,; !!!
!

 4*K/+!L7-,-!07I!N,!),8,7-,2!/6!7!./),!/69*89/6L!=D=B\; !!
'

 C038*I,,-!-5*E82!N,!3)*9/2,2!:/15!762!),cE/),2!1*!E-,!/03,)9/*E-!
+8*15/6L[!L8*9,-[!.7+,!-5/,82-!762!*15,)!733)*3)/71,!3)*1,+1/6L!+8*15/6L!
6,+,--7)I!1*!3),9,61!),3,71,2!*)!3)*8*6L,2!-`/6!+*617+1!:/15!-*8/2!*)!8/cE/2-!
+*617/6/6L!=D=B\; !

!
 ?7E-,-!/)),9,)-/N8,!,I,!2707L,!

!
 ?7E-,-!NE)6-;!B7I!N,!7N-*)N,2!15)*EL5!15,!-`/6!/6!57)0.E8!70*E61-;!

!
 B7I!N,!57)0.E8!/.!/6578,2;!B71,)/78!/-!,K1),0,8I!2,-1)E+1/9,!1*!15,!1/--E,!*.!
15,!0E+*E-!0,0N)76,-!762!E33,)!),-3/)71*)I!1)7+1; !

!
 ?7E-,-!-,9,),!NE)6-!762!,I,!2707L, !

!
 4*K/+!/.!-:788*:,2; ! B7I!N,!.7178!/.!-:788*:,2; !

'
9>9HM$+&#)$-&/$"1.#$XD?=$)/1/()$70/"$/"#$Y9?$QSTUBVTTQ,RQURR$
!
=D=B\!2*,-!6*1!579,!H#&%!-171E-!:/15!15,!Q=&;!!>1!/-!),LE871,2!7-!7! .**2!+*617+1!
-EN-176+, !NI!15,!Q=&!762!7-!7!3,-1/+/2,!NI!15,!C"&;!
!
?*/#3-1/0.#)$#J0)/$QSTUBVTTQ,RQZRR$1-+$9>9HM$0)$-&/$#))#-/01*$QSTUBVTTQ,RQVRR$
!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
MJ!U76!',,E:,6!Qn#[!2,6!4*6`,877)!CB[!976!'*L1,6!Bk!VGRMJW!4*K/+/1I!*.!-*2/E0!N)*0/2,!/6!)71-(!
,..,+1-!*6!,62*+)/6,!-I-1,0!762!),3)*2E+1/*6;!Q**2!762!?5,0/+78!4*K/+*8*LI!OGV<W(!JMJZJMR;!!
M<!5113(^^:::;+2+;L*9^6/*-5^2*+-^MGZGOJ^32.-^]GRJ;32.!



! YP!

&81,)671/9,-!1*!=D=B\!,K/-1[!/6+8E2/6L!5*1!:71,)!-3)7I-!762!*15,)!761/0/+)*N/78-!
78),72I!*6!15,!A71/*678!'/-1[!/6+8E2/6L!87+1/+!7+/2[!3,)7+,1/+!7+/2!762!*_*6,;!!45,-,!
733,7)!1*!N,!:*)`/6L!./6,[!7-!15,!Q=&!*E1N),7`-!2717N7-,!-5*:-!1571!15,),!579,!
N,,6!6*!*E1N),7`-!*.!/886,--,-!1)7+,2!1*!15,!+*6-E031/*6!*.!*)L76/+!0,71;MF!!
!
X31))I%0-0)"0-4$3(80-1-/)$3#+('#)$;&/#-/01*$%,'JGKI$'&-/180-1/0&-$
$
%1E2/,-!-5*:!1571!Q2')*!"!+*6170/671/*6!*.!N,,.!+7)+7--,-!07I!N,!3),9,617N8,!:5,6!
)E0/6761-!7),!L/9,6!15,/)!671E)78!2/,1!*.!37-1E),!762!57I!3)/*)!1*!-87EL51,);!!!!
!
C7)8I!-1E2/,-!.)*0!15,!GRP]-!762!GRY]-!-5*:,2!1571!7!2,+),7-,!/6!57I!/617`,!762!
*9,).,,2/6L!:/15!L)7/6-!+7E-,-!76!/6+),7-,!/6!1*178!.,+78!+*8/.*)0!+*E61-;MP!!45,!
L)*E62N),7`/6L!-1E2I!1571!2,./6,2!15/-!2,N71,!:7-!NI!?*)6,88!),-,7)+5,)-!/6!
GRRM;MY!!45,I!.*E62!1571!+7118,!.,2!7!R]b!+*)6^-*I!)71/*6!V1I3/+78!*.!.,,28*1!2/,1-W!
+*617/6,2!L,6,)/+!Q2')*!"!3*3E871/*6-!1571!:,),!G]]]Z.*82!5/L5,)!1576!+7118,!.,2!7!
G]]b!L**2ZcE78/1I!57I!2/,1;!!45,!),-,7)+5,)-!78-*!.*E62!1571!15,!Q2')*!"!),+*9,),2!
.)*0!15,!.,+,-!:,),!G[]]]Z.*82!0*),!),-/-1761!1*!15,! 7+/2!-5*+` !1,-1!V-/0E871/6L!
:5,15,)!/1!:*E82!-E)9/9,!15,! 7+/2!-5*+` !*.!,61,)/6L!15,!5E076!-1*07+5W!1576!15,!
Q2')*!"!),+*9,),2!.)*0!+7118,!.,2!G]]b!57I;!!45,!-+/,61/-1-!.*E62!1571!-:/1+5/6L!
+7118,!.)*0!7!L)7/6Z2/,1!1*!7!57IZ2/,1!./9,!27I-!3)/*)!1*!-87EL51,)!+*E82!),2E+,!15,!
3),978,6+,!*.!Q2')*!";!!$6,!8/0/171/*6!*.!15/-!-1E2I!/-!1571!6*!$GFY(\Y!%2')*!"[!7!
37)1/+E87)8I!276L,)*E-!-1)7/6[!:,),!2,1,+1,2;!!
!
AE0,)*E-!-1E2/,-!579,!N,,6!+*62E+1,2[!762!7!O]]R!),9/,:!*.!15,-,!-1E2/,-!
+*6+8E2,-!1571! +*037)/6L!L)7/6Z.,2!1*!.*)7L,Z.,2!+7118,!-1/88!/62/+71,-!1571!0*),!C;!
+*8/!V/6+8E2/6L!$GFY(\YW!/-!3),-,61!/6!15,!.,+,-!*.!L)7/6Z.,2!+7118,; MM!!
!
?++0/0&-1*$"(81-$"#1*/"$'&-'#3-)$
$
%/6+,!=D=B\!/-!76!761/0/+)*N/78[!/1!)7/-,-!15,!cE,-1/*6!*.!:5,15,)!),-/2E,-!*6!0,71!
:*E82!/037+1!N,6,./+/78!/61,-1/678!.8*)7!*.!15,!+*6-E0,);!!!
!
45,),!733,7)-!1*!N,!6*!-+/,61/./+!-1E2/,-!+*62E+1,2!1*!,6-E),!1571!.**2-!1),71,2!
:/15!15/-!761/0/+)*N/78!+5,0/+78!2*!6*1!6,L71/9,8I!/037+1!N,6,./+/78!/61,-1/678!.8*)7;!!!
!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
MF!Q**2!762!=)EL!&20/6/-1)71/*6[!N7-,2!*6!7!-,7)+5!*.!15,!#,+788-[!B7)`,1!S/152)7:78-!762!%7.,1I!
&8,)1-!=717N7-,;!&97/87N8,(!5113(^^:::;.27;L*9^%7.,1I^#,+788-^2,.7E81;510!
MP!D)*:68/,[!';C;!762!Q;\;!H)7E!VGRPYW!C..,+1!*.!.**2!/617`,!*6!L)*:15!762!-E)9/978!*.!-780*6,887-!762!
C-+5,)/+5/7!+*8/!/6!15,!N*9/6,!)E0,6;!Z*54/0!'*7'B%/%40!'C")4*8"*!*9>!<P(!GOFe!-,,!78-*!&88/-*6[!B;!k;[!
#*N/6-*6[!>;!B;[!=*EL5,)1I[!#;!S!762!k;!&;!DE+`8/6!VGRYFW!H)7/6!*9,)8*72!/6!+7118,!762!-5,,3(!+576L,-!
/6!0/+)*N/78!3*3E871/*6-!/6!15,!+,+E0!762!)E0,6;!W#%4")0/'Z*54/0!'*7'\%$%4"/04>'K%(%04):!JP(!GMG
GMF!
MY!=/,_ZH*6_78,_[!4;[!?788*:7I[!4;#;[!T/_*E8/-[!B;H;!762!k;D;!#E--,88!VGRRMW!H)7/6!.,,2/6L!762!15,!
2/--,0/671/*6!*.!7+/2Z),-/-1761!C-+5,)/+5/7!+*8/!.)*0!+7118,;!=)"%/)%!OMG(GPPPZM!
MM!?7887:7I!,1!78;!VO]]RW! =/,1[!C;!?*8/!$GFY(\Y[!762!?7118,(!&!#,9/,:!7.1,)!G]!i,7)-; !,544%/$'.((5%('"/'
C*!%)5!04'-"*!*9>!GG(PYZM]!



! YY!

!"#!0+&("#'
!
45,!\7628/6L!%EN+*00/11,,!9*1,2!E676/0*E-8I!1*!),a,+1!=D=B\!.)*0!722/1/*6!1*!
15,!A71/*678!'/-1;!!S,!7L),,!1571!15,!3,1/1/*6!.*)!=D=B\!-5*E82!N,!),a,+1,2;!!!
!
45,!87+`!*.!3EN8/+8I!797/87N8,!-7.,1I!1,-1/6L!2717[!+*0N/6,2!:/15!-1)*6L!/62/+71/*6-!
1571!5E076!5,7815!762!,69/)*60,6178!+*6+,)6-!,K/-1[!),62,)-!15/-!071,)/78!7! 3*-1,)!
+5/82 !*.!:5I!@%!+*6-E0,)-!7),!-:/1+5/6L!1*!15,!*)L76/+!87N,8[!:5/+5!076271,-!
L),71,)!-+)E1/6I!*.!+5,0/+78!/63E1-!/6!.**2!3)*2E+1/*6;!
!
B*),*9,)[!-*0,!*.!15,!76-:,)-!*6!15,!2,+/-/*6!1),,!-5*E82!N,!+*)),+1,2;!!S,!2*!6*1!
7L),,!1571!15,!76-:,)!1*! &),!15,),!729,)-,!,..,+1-!*6!,69/)*60,61!.)*0!
076E.7+1E),[!E-,!762!2/-3*-78g !-5*E82!N,! 6*; !!>1!733,7)-!1571!=D=B\!762!/1-!
N),7`2*:6!3)*2E+1[!\D)$[!7),!N*15!1*K/+!1*!7cE71/+!8/.,;!!45,!*68I!/6.*)071/*6!
),L7)2/6L!15,!,69/)*60,6178!/037+1-!*.!=D=B\!+*0,-!.)*0!15,!3,1/1/*6,);!!>.!
76I15/6L[!15,!,69/)*60,6178!/037+1-!7),!E6`6*:6[!762!:,!2*!6*1!N,8/,9,!15,!
\7628/6L!%EN+*00/11,,!57-!,6*EL5!/6.*)071/*6!1*!+*6./2,618I!-171,!1571!6*!
6,L71/9,!,69/)*60,6178!,..,+1-!,K/-1;!
!
45,!\7628/6L!%EN+*00/11,,!76-:,),2! 6* !1*!15,!cE,-1/*6[! >-!15,),!76I!57)0.E8!
,..,+1!*6!5E076!5,7815g !!45,!,61/),!-,+1/*6!1/18,2! C..,+1-!*6!\E076!\,7815 !:7-!
),27+1,2!.)*0!15,!3,1/1/*6[!7-! ?*6./2,61/78!DE-/6,--!>6.*)071/*6; !!45/-!+7E-,-!
-E-3/+/*6;!!>.!15,!+*61,61!*.!15/-!-,+1/*6!),9,78,2!1571!1,-1!),-E81-!7../)0,2!=D=B\ -!
-7.,1I[!:*E82!/1!N,!+*6-/2,),2!?*6./2,61/78!DE-/6,--!>6.*)071/*6g!!BE81/38,!76/078!
-1E2/,-!*6!=D=B\!762!/1-!N),7`2*:6!3)*2E+1[!\D)$[!579,!-5*:6!,..,+1-!*6!
),3)*2E+1/9,!762!,62*+)/6,!.E6+1/*6;!!&L7/6[!15,!.7+1!1571!15,!\7628/6L!
%EN+*00/11,,!2*,-!6*1!`6*:!15,!76-:,)!1*!15/-!cE,-1/*6!2*,-!6*1!aE-1/.I!15,!
7--E031/*6!1571!15,!071,)/78!/-!3,).,+18I!-7.,!.*)!5E076!5,7815;!
!
%,)/*E-!+*6+,)6-!,K/-1!7N*E1!15/-!+5,0/+78!761/0/+)*N/78[!:5/+5!/-!),LE871,2!7-!7!
3,-1/+/2,!NI!15,!C"&;!!$3,)71/6L!E62,)!15,!"),+7E1/*67)I!")/6+/38,[!15,!A$%D!-5*E82!
),a,+1!15,!3,1/1/*6!1*!722!=D=B\!1*!15,!A71/*678!'/-1;!!
!
!
'

'
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